ARM: Annual General Mandate 2018
On 27 Apr 2018, General Aviation Import - Export Joint Stock Company announced the Annual General Mandate 2018 as follows:

Article 1: Approve Board of Directors’ report submitted to Annual General Meeting of Shareholders 2018 on the 2017 production and business performance situation, the 2018 production and business plan and solutions; the 2017 audited financial statement. In detail:

1.1. Approve the production and business results in 2017 with main targets as follows:

Unit: Million dongs

	Target
	Plan in 2017
	Performance in 2017
	Performance compared to plan

	Total revenue
	206,650
	255,044
	123.42%

	Total expenses
	196,550
	244,759
	124.53%

	Profit before tax
	10,100
	10,285
	101.83%

	Profit after tax
	8,049
	8,163
	101.42%

	Total investment capital
	8,600
	7,246
	84.26%

	Expected dividend rate
	25%/ Charter capital
	25%/ Charter capital
	100.00%


1.2. Approve the 2018 production and business plan with main targets as follows:

	Target
	Performance in 2017
	In 2018

	
	
	Plan
	Compared to performance in 2017

	Total revenue
	255,044
	260,227
	102.03%

	Total expense
	244,759
	249,475
	101.93%

	Profit before tax
	10,285
	10,752
	104.54%

	Profit after tax
	8,163
	8,570
	104.99%

	Total number of employees
	123 persons
	123 persons
	100%

	Total wage fund
	19,391
	20,231
	104.33%

	Total investment capital
	7,246
	6,000
	82.80%

	Expected dividend rate
	25%/ Charter capital
	25%/ Charter capital
	100.00%


Detailed data and explanation stated at the 2018 production and business plan of the Company were enclosed with the Statement No. 848/2018/TTr-HDQT-XNK dated April 6th, 2018 by the Board of Directors;

1.3. Approve the Company’s the 2017 financial statement, which was audited by RSM Vietnam Auditing and Consulting Co., Ltd – Hanoi branch. Some main targets as follows:
· Total assets (At December 31st, 2017): VND 124,521,614,858

· Owner’s equity (At December 31st, 2017): VND 38,236,722,507
· Total revenue (From January 1st, 2017 to December 31st, 2017): VND 255,044,194,204

· Profit before tax (From January 1st, 2017 to December 31st, 2017): VND 10,284,817,163

Detailed data mentioned at the Company’s the 2017 financial statement was audited by RSM Vietnam Auditing and Consulting Co., Ltd – Hanoi branch.
Article 2: Approve report of Supervisory Board 
Article 3: Approve selecting RSM Vietnam Auditing and Consulting Co., Ltd – Hanoi Branch to audit financial statement of 2018 of the Company;
Article 4: Approve plan for profit distribution and extraction for funds and dividend payment for 2017 as follows:
Total profit before corporate income tax of the Company in 2017: VND 10,284,817,163;
· Payable corporate income tax in 2017: VND 2,121,360,854

· Total profit after corporate income tax: VND 8,163,456,309

· Deduction for bonus and welfare fund (10% of profit after tax): VND 816,345,631

· Deduction for reward fund for Board of Directors, Management Board, Supervisory Board (equal to 1.5 realized salary months in 2017 of Management Board: VND 209,485,505

(General Meeting of Shareholders assigned Board of Directors to consider and decide the specific reward plan)

· Undistributed profit after tax in 2017: VND 7,137,625,173

· Undistributed profit after tax from previous years: VND 69,768,193
· 1st advance payment of the 2017 dividend (10%): VND 2,592,740,000

· Total undistributed profit after corporate income tax at December 31st, 2017: VND 4,614,653,366

· 2nd payment of the 2017 cash dividend with proposed rate: 15% (1,500 dongs per share): VND 3,889,110,000
· The remaining undistributed profit: VND 725,543,366

Record date to close list of shareholders to receive the 2nd payment of 2017 cash dividend is at 17:00, May 22nd, 2018; Payment date for the 2nd payment of 2017 cash dividend: From June 15th, 2018;
Article 5: Approve the realized remuneration payment for members of Board of Directors, members of Supervisory Board in 2017 and the expected remuneration for members of Board of Directors, members of Supervisory Board for 2018. Detail as follows:

· Implement remuneration payment for members of Board of Directors, members of Supervisory Board in 2017:

+ Member of Board of Directors cum General Director: 3,700,000 dongs/ month

+ Other members of Board of  Directors: 3,400,000 dongs/ person/ month;

+ Members of Supervisory Board: 2,890,000 dongs/ person/ month;

Total: VND 236,160,000 per the year of 2017
· The expected remuneration for members of Board of Directors, members of Supervisory Board for 2018:
+ Member of Board of Directors cum General Director: 3,700,000 dongs/ month

+ Other members of Board of  Directors: 3,400,000 dongs/ person/ month;

+ Members of Supervisory Board: 2,890,000 dongs/ person/ month;
Article 6: Approve contents amended and supplemented in the Company’s Charter (Detail as the Report and Appendix on amendment and supplement of the Company’s Charter enclosed with the Statement No. 848/2018/TTr-XNK dated April 6th, 2018 by Board of Directors of the Company);
Article 7: Approve the Company’s governance regulations (the governance regulations were attached with the Statement No. 848/2018/TTr-XNK dated April 6th, 2018 by Board of Directors of the Company);
The Annual General Meeting of Shareholders 2018 of General Aviation Import - Export Joint Stock Company assigned Chairman of Board of Directors of the Company to be responsible for directing and deploying performance of contents of the Annual General Mandate in accordance with current regulations of the State as well as of the Company.

